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Bill Type and Number: Ordinance 2009-341
Sponsor: Council President at the request of the Mayor
Date of Introduction: April 28, 2009
Committee(s) of Reference: F
Date of Analysis: April 30, 2009
Type of Action: Lease authorization
Bill Summary: The bill authorizes the execution of a lease between the City (on behalf of the Tax Collector) and Crown Point Plaza Land Trust for 3,900 square feet of office space 10131-24 San Jose Boulevard for a Tax Collector branch office for a term of 1 year with 2 annual renewal options through September 30, 2013. The lease rate is $4,521 per month, $51,012 per year ($13.08 p.s.f.), excluding utilities.  The lease may be extended for 2 additional years beyond the original 1-year term at the same lease rate.
Background Information: The proposed lease is a new lease for the existing space where the Tax Collector has been doing business for a number of years for which options for renewal have expired.  The Tax Collector is considering possibilities for moving to another location, either within the same shopping center (if other tenants move or are relocated and a better space is available) or in another center in the same vicinity.  The 1-year lease with 2 renewal options will allow time for the search for new space to take place.
Policy Impact Area: Tax Collector operations
Fiscal Impact: The lease rate is $13.08 p.s.f. for 3,900 sq.ft. or $51,012 per year.
Analyst: Clements
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